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SP500 and NYSE Common Stock Only AD Volume Line

Values below 0.5 produced Large corrections.
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S&P 500
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The Buffett Yardstick & 10-Year Returns

—— Market Cap-to-GNP
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Corporate Enterprise Value-to-Sales Ratio
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Quarterly Share Repurchases ($M) and Number of Companies Repurchasing Shares
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EQUITY ETFs
(yearly net inflows, billion dollars)
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VIX Futures Positioning
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Chart 2: Real Assets at all-time lows refative (o Financial Assets

102 — Real Assets v Francal Assess (relative price)
092 - Waron
Irflason
T
042 - GATT/ Brenion
072 - \ Fall of Bockn
062 { | New Deat Wl
i GFC

052 NAFTA
042 - War on wWTO

Great Poverty W on
02 { pececnn: W11 |
— - End of Bretion Woods
o1z X

25 W I W 45 S0 S5 B0 VS 0 75 W W W B W VS W S

Source: BofA Merrill Lynch Giotid Investment Sirategy, Glotad Firencisl Data, Sloomberg, USDA, Saviils, Shiller, ONS, Spaenjers, Historc
Auto Group. Note: Resl Assets (Commodities, Resl { state, Colectibies) va. Financial Assess {Lange Cap Stockoy, Long-term Gowt Bonas)



DoubleLine’
Corporate Debt to GDP ﬁ#

F46

F44

T
[+ ]
dao Jo % se 1g3q 1esodio) ‘s’

\J
w
o

F34

+32

Quarterly 12/31/1974 - 12/31/2016
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Source: Bloomberg
GDP = Gross Domestic product is the amount of goods and services produced within a given country. Nominal GDP is not adjusted for inflation. SAAR = Seasonally adjusted annual rate.

FOF=Flowoffunds. ~ 6-13-17 TR Webcast 12
You cannot invest directly in an index.



