
Trade of the Week
Thursday April 16, 2026
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Trade Summary — Two-Scenario Bond Reversal 
Underlying: TLT (iShares 20+ Year Treasury Bond ETF) ~ $86.80 
Theme: Inflation Scare First → Growth Slowdown Later 

Structure: 
Buy Jan 2027 $87 Call (~275 days) @ $3.25  
Buy Jun 2026 $85 Put @ $0.89  
Sell Jun 2026 $83 Put @ $0.44  

Net Cost (Premium at Risk): 
Call: $3.25  
Put Spread: $0.45  
Total Net Debit: ~$3.70 

Exposure Profile: 
Near-term: downside participation if yields rise (TLT falls)  
Medium-term: upside convexity if yields decline (TLT rallies)  

Max Payoff (Near-Term Leg): 
Put spread worth up to $2.00  
Potential to offset ~50%+ of call premium if bonds sell off

Trade of the Week – TLT Long Bonds
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TLT ATM VOL Jan27MOVE Bond Vol Index



4

S&P500 Futures 
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US Dollar Index 
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Crude Oil Futures (Continuous)
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Gold Futures 
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Uranium U3O8 Futures
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10-year US Gov Treasury Yield



Become a Member Today
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Trade along with Patrick

SIGN UP NOW!
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• Daily “Macro Outlook” video
• Watch Patrick analyze and demonstrate trades LIVE during 

“Where’s the Trade”
• Daily LIVE Q&A
• Weekly position summary
• Hours of FREE educational videos and bootcamps
• Access to members only LIVE webinars 
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Monthly Membership Includes:

SIGN UP NOW!
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