Trade of the Week

Thursday April 2, 2026
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°VanEck BDC Income ETF - 1D - NYSE Arca = 012.37 H12.38 L12.06 C12.11 -0.69 (-5.39%) UsD ~

) om (] Trade of the Week — BIZD Short

16.50

Trade of the Week Summary

BIZD Put Option | Positioning for Private Credit Stress
Underlying: BIZD @ 12.11 1600
Theme: Al-driven pressure on SaaS - private credit deterioration; avoiding

negative carry from high dividend yield 15.50

Structure (May 15, 2026 Expiry — 43 Days) 15.00
Buy: 13 Put @ 1.10
Net Debit: 1.10

14.50

Capital & Exposure

A . 14.00
Intrinsic Value: ~0.90

Time Value Paid: ~0.20

Delta: ~0.65 1330
Risk: Limited to 1.10 premium paid

13.00
Key Levels

Breakeven: 11.90 - + 12.50
Max Loss: 1.10 premium

Downside Exposure: Open below 11.90

12.00
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¢ Light Crude Oil Futures - 1D - NYMEX 107.86 +7.74 (+7.73%) UsD ~
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& US Government Bonds 10 YR Yield - 1D - TVC 4.368% +0.047 (+1.09%) 2
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Trade along with Patrick

Become a Member Today
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Monthly Membership Includes:

* Daily “Macro Outlook” video

* Watch Patrick analyze and demonstrate trades LIVE during
“Where’s the Trade”

* Daily LIVE Q&A

* Weekly position summary

* Hours of FREE educational videos and bootcamps

* Access to members only LIVE webinars

[SIGN UP NOW!}
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