
Trade of the Week
Thursday February 12, 2026
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USDJPY 6M ATM Volatility
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Trade of the Week Summary 
Long JPY via High-Delta Call | Convex Yen Reversal Setup 
Underlying: Sep 14, 2026 6J Yen Future @ 0.00622 
Theme: Macro inflection in Japan; asymmetric upside if funding-
currency unwind begins 
Structure (Aug 7, 2026 Expiry): 
Buy: 0.0063 Call (“63 call”) 
Option Price: 0.0003700 (≈ 37 pips) 
Intrinsic Value: ~32 pips 
Delta: ~0.77 
Capital & Exposure 
Notional Exposure: ~$80,000 per contract 
Premium Outlay: ~$4,625 per contract 
Risk: Limited to premium paid 

Trade of the Week 
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S&P500 Futures 
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Nasdaq 100
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Semi Conductor ETF v(SMH)
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US Dollar Index 
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Crude Oil Futures (Continuous)
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Gold Futures 
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Uranium U3O8 Futures
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Copper Futures
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10-year US Gov Treasury Yield



Become a Member Today
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Trade along with Patrick

SIGN UP NOW!
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• Daily “Macro Outlook” video
• Watch Patrick analyze and demonstrate trades LIVE during 

“Where’s the Trade”
• Daily LIVE Q&A
• Weekly position summary
• Hours of FREE educational videos and bootcamps
• Access to members only LIVE webinars 
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Monthly Membership Includes:

SIGN UP NOW!
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