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Trade of the Week

Thursday February 12, 2026



BuUsSDIPY 6M ATM VOL 9.702499 +.2925

At 15:48 Op 9.405 Hi 9.702499 Lo 9.389999 Prev 9.41
UsDJPY 6M ATM VOL 96) Actions ~ 97) Edit ~ Line Chart
02/11/2006 =14 02/11/2026 =l v Mov Avgs .# m Key Events
1D 30 1M 6M YID 1Y 5Y Max Dailyv ¥~ if ~+ Table + Related Data ~ « . Edit Chart %*
o |l Last Price 9.70
\t T High on 10/27/08 22.14
-+ Average 9.82
USDJPY 6M ATM Volatilit
-20
=15
|
e Wa)
£9.70]
w2 BIG PICTURE 5
— T R AL D I N G
|

[ | [ Z
2006{ 2007 { 2008 { 2009 ‘ 2010 ‘ 2011 { 2012 { 2013 ‘ 2014 { 2015 ‘ 2016 { 2017 { 2018 { 2019 ‘ 2020 ’ 2021 ‘ 2022 { 2023 { 2024 ‘ 2025



® Japanese Yen Futures-1D-CME ® 00.0065465 H0.0065835 L0.00652%90 C0.0065550 —0.0000025 (-0.04%) usp -

0.0065550 0.0065555 0.0072500
(T ) s [P0
e [rade of the Week

0.0071875

~

‘x 0.0071250

| .
o
LRI

Trade of the Week Summary
Long JPY via High-Delta Call | Convex Yen Reversal Setup 0.0068125
Underlying: Sep 14, 2026 6J Yen Future @ 0.00622

Theme: Macro inflection in Japan; asymmetric upside if funding-

currency unwind begins 0.0066875
Structure (Aug 7, 2026 Expiry):

0.0067500

Buy: 0.0063 Call (“63 call”) “ 00000

Option Price: 0.0003700 (= 37 pips) i " ‘

Intrinsic Value: ~32 pips {,.“ ||” . l

Delta: ~0.77 | | ! 00083000

Capital & Exposure | M x "m' ! l 0.0064375

Notional Exposure: ~$80,000 per contract ||“ " ‘ *’ ‘| “

Premium Outlay: ~$4,625 per contract lI 'i‘l 0.0063750

Risk: Limited to premium paid . l 0.0063125
0.0062500

2 V' ® ) ® Q‘Q‘T@R A DI N G ®

Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 2026 Feb Mar )



500 S&P 500 E-mini Futures- 1D - CME K 6,982.00 +21.50 (+0.31%) usD -~

0.25

oo SRP500 Futures My

12:06:37

6,900.00

6,800.00
6,700.00
w 6,600.00
6,500.00
6,400.00
6,300.00
6,200.00
6,100.00
6,000.00
5,900.00
5,800.00
5,700.00
5,600.00
5,500.00
5,400.00
5,300.00

5,200.00

5,100.00

@ BIG PICTURE 000
- T R A D I N G AEA

Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 2026 Feb )



10 NASDAQ 100 E-mini Futures - 1D - CME 25,349.00 +60.50 (+0.24%) USD .
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¥ VanEck Semiconductor ETF - 1D - NASDAQ = 414.78 +10.02 (+2.48%) USD ~
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$) U.S. Dollar Index - 1D - TVC 96.778 -0.129 (-0.13%) UsD ~
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é Light Crude Oil Futures - 1D - NYMEX 64.47 -0.16 (-0.25%) UsD ~
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@ Gold Futures - 1D- COMEX # 3,328.4 -18.0 (-0.54%) usD  ~
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@ Copper Futures - 1D - COMEX 6.0065 +0.0410 (+0.69%) UsD -~
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& US Government Bonds 10 YR Yield - 1D - TVC 4.169% —0.005 (-0.12%) %

i 4.850%

S gz 10-year US Gov Treasury Yield con

A~

4.750%
4.700%
4.650%
4.600%
4.550%
4.500%
4.450%
4.400%
4.350%
4.300%

4.250%

4.200%

4.100%

4.050%

4.000%

3.950%

3.900%

3.850%

3.800%

3.750%
3.700%
3.650%
2 BIG PICTURE o
B[R — 127 =
1., 3.550%

Jul Aug Sep Oct Nov Dec 2025 Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 2026 Feb Ma O]



7, =
/

Trade along with Patrick

Become a Member Today
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Monthly Membership Includes:

* Daily “Macro Outlook” video

* Watch Patrick analyze and demonstrate trades LIVE during
“Where’s the Trade”

* Daily LIVE Q&A

* Weekly position summary

* Hours of FREE educational videos and bootcamps

* Access to members only LIVE webinars

[SIGN UP NOW!}
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