
Trade of the Week
Thursday February 5, 2026
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WTI Crude (CL) Bull Call Spread | Skew-Financed Upside 
Underlying: WTI Crude Oil Futures CL Apr’26 @ $64.15 
Options Expiry: Mar 17, 2026 (~40 DTE) settling the Apr’26 contract 
Structure: $60 / $72 Bull Call Spread (defined-risk upside) 

Buy Apr’26 $60 ITM Call @ 6.15 debit (IV 44.7%) 
Sell Apr’26 $72 Call @ 2.25 credit (IV 58.4%) 
Net Debit: 3.90 (=$3.90/bbl) 

Key Levels / Payoff 
Breakeven: $63.90 (= 60 + 3.90; ~0.25 below current price) 
Max Loss: 3.90 if CL settles ≤ $60 
Max Profit: 8.10 if CL settles ≥ $72 (= 12.00 width − 3.90 debit) 
Reward / Risk: ~2.08 : 1 

Trade of the Week 
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S&P500 Futures 
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Nasdaq 100
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Tech-Software ETF (IGV)
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US Dollar Index 
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Crude Oil Futures (Continuous)
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Gold Futures 
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Uranium U3O8 Futures
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Copper Futures
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10-year US Gov Treasury Yield



Become a Member Today
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Trade along with Patrick

SIGN UP NOW!
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• Daily “Macro Outlook” video
• Watch Patrick analyze and demonstrate trades LIVE during 

“Where’s the Trade”
• Daily LIVE Q&A
• Weekly position summary
• Hours of FREE educational videos and bootcamps
• Access to members only LIVE webinars 

13

Monthly Membership Includes:

SIGN UP NOW!
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