
Trade of the Week
Thursday January 15, 2026
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WTI Income Trade: Defined-Risk Put Credit Spread (Bull Put Spread) 
Underlying: 	 March 2026 WTI futures (CLH26) @ $59.80 
Expiry: 	 	 Feb 17, 2026 options (settle into Mar 2026 crude contract) 
Structure: 		 Sell $59 Put @ 2.35 / Buy $55 Put @ 0.80 
Net Credit Collected: 	1.55 (=$1.55/bbl) ≈ $1,550 per 1-lot spread 
Spread Width: 	 $4.00 
Max Profit: 	 +1.55 if CL settles ≥ $59 at expiry 
Breakeven: 	 $57.45 (59.00 − 1.55) 
Max Loss: 		 −2.45 (4.00 − 1.55) if CL settles ≤ $55 ≈ $2,450 per spread 
Risk/Reward: 	 Risk 2.45 to make 1.55 (≈ 1.58:1), ~63% max return-on-risk 
Position Profile: 	 Short gamma / long theta with defined tail via the long $55 put 
Trade Thesis: 	 Sell downside premium against a “soft floor” view in crude while  
	 	 keeping downside risk strictly capped

Trade of the Week 
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S&P500 Futures 
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MAG7 ETF
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Financial Sector ETF (XLF)
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US Dollar Index
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Crude Oil Futures (Continuous)
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Gold Futures 



9

Uranium U3O8 Futures
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Copper Futures
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10-year US Gov Treasury Yield



Become a Member Today

12

Trade along with Patrick

SIGN UP NOW!
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• Daily “Macro Outlook” video
• Watch Patrick analyze and demonstrate trades LIVE during 

“Where’s the Trade”
• Daily LIVE Q&A
• Weekly position summary
• Hours of FREE educational videos and bootcamps
• Access to members only LIVE webinars 
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Monthly Membership Includes:

SIGN UP NOW!
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