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Trade of the Week

Thursday January 8, 2026



@ S&P 500 Index - 1D - SPCFD = 06,945.07 H6,965.69 L6,919.19 C6,920.92 -23.91 (-0.34%) usp  ~

‘ 6,920.92 | ;oo 7,100.00
SELL . BUY
- ) 7,000.00
e oo [rade of the Week o
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i ‘
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Rationale: o

Darius’ framework: extreme crowded bullish positioning > z:zzzz
elevated risk of a 1-3 month correction

Cheap defined-risk hedge that monetizes a proper downside o

flush while only costing ~1% in carry o

Bottom Line: .

“Give up 1% premium to insure against a 5-15% drawdown -

in an extremely crowded market.” e

6,000.00

5,900.00

Underlying: S&P 500 Index — ~6,920 5,800.00

Structure (Apr 16, 2026 Expiry): 5,700.00

Buy 6,600 put @ 106 5,600.00

Sell 5,900 put @ 36 5,500.00

Net Debit: 70 index points 5,400.00

Cost: = 1% of index level 5,300.00

Hedge Profile: 5,200.00

95/85 put spread - protection from ~~5% to ~-15% 5.100.00

Spread Width: 700 points 5,000.00

Max Profit: 700 — 70 = 630 points 4,900.00

Reward / Risk: ~9 : 1 if SPX trades < 5,900 at expiry -

4,700.00
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500 S&P 500 E-mini Futures- 1D - CME K 6,944.50 -18.75 (-0.27%) UsD ~
0.25 7,100.00

EMASD close 6,843.3 S&P500 Futures

~ 14:38:13
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6,700.00
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‘ A 6,000.00
\J
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5,500.00
5,400.00
5,300.00
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5,100.00
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@ Roundhill Magnificent Seven ETF-1D-CBOE K = 65.90 +0.25 (+0.38%) USD ~
0.19 70.00

oo s MAG7 ETF

~
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& s&P 500 Stocks Above 50-Day Average- 1D - INDEX K = = 61.03 -4.57 (-6.97%) USD ~

Breadth of the Market Improving

EMA50 close 54.72 80.00

~ 76.00
72.00
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& S&P EQUAL WEIGHT INDEX - 1D - INDEX ® 7,891.84 -91.98 (-1.15%) UsDp -~

7,891.84 ,100.0U
T 0.00 .
8,000.00
csine 7702 S&P500 Equal Weight Index
-
7,800.00
‘ 7,700.00
' A “ 7,600.00
7,500.00
7,400.00
7,300.00
7,200.00
7,100.00
1 MONTH PERFORMANCE Lt
‘ 6,900.00
Basic Materials +9.22
Healthcare [ + 2.4 3 6,800.00
industriats [ +3.73
Financial (I + 3.7 6,700.00
Consumer Cyclical +1.36
Technology & -0.26 6,600.00
Communication Services -1.32
Real Estate -1.41 6,500.00
Consumer Defensive -1.92
Energy -2.24 6,400.00
Utilities -2.25 AT
0% 2% 4% 6% 8% 10% .
6,200.00
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[SEESESS |- SHESEY)\GERugt o) | N (€]
Apr May Jun Jul Aug Sep Oct Nov Dec 2026 ()




$ U.S. Dollar Index- 1D - TVC 98.727 -0.002 (-0.00%) UsD -~

0.000

e US Dollar Index o
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¢ Light Crude Oil Futures - 1D - NYMEX 56.22 +0.23 (+0.41%) uUsD  ~

= Crude Oil Futures (Continuous) .

WAL NG; .
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58.00
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@ Gold Futures - 1D - COMEX ® 4,443.9 -18.6 (-0.42%) USD  ~

apoz ~

EMA 50 closeo-z,249.7 G O I d F u t u re S AL
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@ UxC Uranium U308 Futures - 1D - COMEX @ 81.95 +0.05 (+0.06%) vsb

3.50
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~
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@ Copper Futures - 1D - COMEX 5.8380 -0.0225 (-0.38%) uUsD ~

0.0010
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~
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& US Government Bonds 10 YR Yield - 1D - TVC 4.132% —0.018 (-0.43%) %

-0.002

o ko 10-year US Gov Treasury Yield -

~
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Trade along with Patrick

Become a Member Today



https://secure.bigpicturetrading.com/membership/signup
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Monthly Membership Includes:

* Daily “Macro Outlook” video

* Watch Patrick analyze and demonstrate trades LIVE during
“Where’s the Trade”

* Daily LIVE Q&A

* Weekly position summary

* Hours of FREE educational videos and bootcamps

* Access to members only LIVE webinars

[SIGN UP NOW!}

} BIG PICTURE
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