Trade of the Week

Wednesday December 24, 2025
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©° Japanese Yen / U.S. Dollar - 1W - ICE 0.006419 +0.000081 (+1.28%) USD
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Underlying: 0.008000

CME JPY Futures (Dec 2026) 0.007800

e Futures around 0.006596 (= “yen 66”, =~ USD/JPY 152) 0.007600
Options Structure:

e Buy Dec 4, 2026 0.0066 call @ 0.000237 0070

e Premium = 3.6% of futures price 0.007200

e Tenor: ~11-12 months of optionality 0.007000

Payoff Profile: 0.006800

e Defined risk: max loss = premium paid (0.000237) s

e Open-ended upside if yen rallies (USD/JPY moves lower)

e Long gamma, long vega at year-low implied vols 0.006413
0.006200
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500 S&P 500 E-mini Futures- 1D - CME K 6,953.50 -7.50 (-0.11%) UsD ~
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$ U.S. Dollar Index - 1D - TVC 97.887 +0.005 (+0.01%) uUsD ~
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¢ Light Crude Oil Futures - 1D - NYMEX 58.59 +0.21 (+0.36%) UsD  ~

Crude Oil Futures (Continuous) "

EMA 50 close 59.06

A

78.00

76.00

74.00

' ' 72.00
‘ 70.00

68.00

66.00

62.00

& BIG PICTURE

17

Dec 2025 Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec (o)



& CL @NYMEX¥ Futures TS Light Sweet Crude Oll
Days: M Today [l Yesterday M 1 week ago M 3 weeks ago @

62.50
62.00"
61.50
61.00-
60.50 "
60.00 "
59.50
59.00
58.50
58.00
57.50"
57.00
56.50
56.00 o

55.50" " -/“"

3 55.00"

Price




@ Gold Futures - 1D - COMEX # 4,513.6 +7.9 (+0.18%) usD -
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@ Silver Futures - 1D - COMEX 72.075 +0.940 (+1.32%) UsD -
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@ Platinum (XPTUSD) - 1D - Capital.com 2,331.05 +47.60 (+2.08%) uUso ~
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@ Palladium (XPDUSD) - 1D - Capital.com
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@ UxC Uranium U308 Futures - 1D - COMEX 81.40 +0.40 (+0.49%) UsD

Uranium U308 Futures
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& US Government Bonds 10 YR Yield- 1D- TVC ® 4.163% -0.004 (-0.10%) %

). 10-year US Gov Treasury Yield -

EMA 50 close 4.122%
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Trade along with Patrick

Become a Member Today
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Monthly Membership Includes:

* Daily “Macro Outlook” video

* Watch Patrick analyze and demonstrate trades LIVE during
“Where’s the Trade”

* Daily LIVE Q&A

* Weekly position summary

* Hours of FREE educational videos and bootcamps

* Access to members only LIVE webinars

[SIGN UP NOW!}

J BIG PICTURE
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