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Trade of the Week

Thursday December 11, 2025



@ US30Y-USO5Y - 1D - TVC 1.066% +0.008 (+0.76%) %
‘ ]\-.-5066 ‘0.0(!) 1.066 1.300%
woeron 5S308 Trade from September 4, 202 -
POSITION DURATION MANAGEMENT pPage 1 of 3
Mode:[j] Cash,HEDGE,Aggreg. adll 9/ 3/25
"MACRO" Portfolio? Recompute Fut/Opt Hedge [
Inflation = 0.0 ? 0.900%
Tkr Cpn Mty <Key> Price [@nvYld ModDur Cvx ValOl Par  1000MV BPV
0.800%
0.700%
0.600%
CASH 116-29 1 .00 .00 0 0.500%
SUB—-TOTAL \
Futures/Optlons Price Proxy Issue Num Contr 0.400%
109-17p@ 4 2/30 .0447Long 100 £ 4 .47M
116-29 4 11/52 . 182 Shrt -24um k! -4.38M 0.300%
n/a
2;2 0.200%
- n/a
TOTAL 85.28 0.100%
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& United States 30 Year Government Bonds Yield - 1D - TVC 4.784% -0.010 (-0.21%) %
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IMPLIED VOLATILITY g v

“emememnoes . TLT Implied Volatility Chart
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! 13.7%
86.50 | [ | 13.5%
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shares 20+ Year Treasury Bond ETF - 1W - NASDAQ < 088.19 H88.52 L87.56 C88.31 +0.14 (+0.16%) UsD ~

p

858E.L3L4 0.01 8:035 - 144.00
i TLT —iShares 20+ Year Treasury Bond ETF
1 Underlying: 13600
TLT — 20+ Year U.S. Treasury Bond ETF 132.00
Options Structure (July 17, 2026, Expiry): 125.00

Buy $85 put @ $2.10
Sell $80 put @ $0.90 12400
Net Debit: $1.20 120.00
Payoff Profile: 11600
Spread Width: S5 -

112.

Max Profit: $5.00 — $1.20 = $3.80
Max Loss: $1.20 (premium paid) 108.00

Reward / Risk: ~3.2:1

104.00
Profits if TLT trades $80 or lower into July ’26 (i.e. long yields

breaking higher) 100-00
96.00
Bottom Line: ,” || Y 52,00
Defined-risk way to bet that if the bond vigilantes wake up, it’s long 'i . ﬁ* y i l L EE
c c 88.31

yields higher and TLT lower.. "'“1'* Jf' 4,[+m++iﬁ+l*l¢+| '
| | 84.00
80.00
76.00
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500 S&P 500 E-mini Futures- 1D - CME K 6,838.75 -53.00 (-0.77%) USD  ~
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$ U.S. Dollar Index- 1D - TVC 98.658 +0.024 (+0.02%) UsD -~
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¢ Light Crude Oil Futures - 1D - NYMEX 58.02 -0.44 (-0.75%) UsD

. Crude Oil Futures (Continuous)

EMA 50 close 59.94
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@ Gold Futures - 1D - COMEX 4,240.5 +15.8 (+0.37%) USD
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@ Silver Futures- 1D - COMEX ® 62.325 +1.295 (+2.12%) UsD  ~
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@ UxC Uranium U308 Futures - 1D - COMEX 77.25 +0.95 (+1.25%) UsD ~

Uranium U308 Futures
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& US Government Bonds 10 YR Yield - 1D - TVC 4.123% -0.032 (-0.77%) %
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THE FIRST EVER 4
ASYMMETRIC TRADING CHALLE| E

\ For serious, self-directed investors managing $100k+
portfolios who already follow MacroVoices.

4

On December 16th at 4:00 pm ET Patrick Ceresna wi
upgraded Master Programs and new 12-mon
designed to compress decades of trag

SIGN UP HERE


https://www.bigpicturetrading.com/challenge

