
Trade of the Week
Thursday December 11, 2025

1



2

5s30s Trade from September 4, 2025
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US Government 30 Year Yields 
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TLT Implied Volatility Chart 
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Underlying: 
TLT – 20+ Year U.S. Treasury Bond ETF 
Options Structure (July 17, 2026, Expiry): 
Buy $85 put @ $2.10 
Sell $80 put @ $0.90 
Net Debit: $1.20 
Payoff Profile: 
Spread Width: $5 
Max Profit: $5.00 – $1.20 = $3.80 
Max Loss: $1.20 (premium paid) 
Reward / Risk: ~3.2 : 1 
Profits if TLT trades $80 or lower into July ’26 (i.e. long yields 
breaking higher) 
 
Bottom Line: 
Defined-risk way to bet that if the bond vigilantes wake up, it’s long 
yields higher and TLT lower.. 

TLT – iShares 20+ Year Treasury Bond ETF 
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S&P500 Futures 
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US Dollar Index
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Crude Oil Futures (Continuous)
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Gold Futures 
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Silver Futures 
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Uranium U3O8 Futures
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10-year US Gov Treasury Yield
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https://www.bigpicturetrading.com/challenge

