
Trade of the Week
Wednesday November 26, 2025
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Trade of the Week: S&P 500 – 5% OTM Collar 
Underlying: 
S&P 500 Index — ~6,750 
Structure: 
• Buy 6,400 Jan15’26 put @ $54 
• Sell 7,100 Jan15’26 call @ $36 
• Net Debit: $18 
Risk/Reward: 
Downside protected below 6,400; upside capped above 7,100 
Low carry cost for material left-tail insurance for the next 50 days 
Bottom Line: 
“Give up 5% upside to protect against the tail — in a market that’s 
resilient but stretched.” 
 

S&P500 Index
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S&P500 Futures 
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US Dollar Index
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Crude Oil Futures (Continuous)
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Gold Futures 
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Uranium U3O8 Futures
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10-year US Gov Treasury Yield



Become a Member Today
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Trade along with Patrick

SIGN UP NOW!
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• Daily “Macro Outlook” video
• Watch Patrick analyze and demonstrate trades LIVE during 

“Where’s the Trade”
• Daily LIVE Q&A
• Weekly position summary
• Hours of FREE educational videos and bootcamps
• Access to members only LIVE webinars 
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Monthly Membership Includes:

SIGN UP NOW!
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