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Trade of the Week

Thursday September 25, 2025



Hedging Gold Bull Continuation

Erik’s Trade Thesis:
Bullish gold, fundamentals could not be better. Interested in hedging

considerations for a $300 downside risk, while holding core long term
gold contract
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@ Gold Futures (Feb 2026) - 1D - COMEX 3,930.6 +1.5 (+0.04%) UsD

0.4 apoz

EMA 50 close 3,646.6 - S

~ 4,200.0
With that framework, here’s a low-carry overlay that matches your brief—leave

~10% upside to $4,300 into year-end, hedge the meat of a $3,800 - $3,600

drawdown: 4,000.0
Structure (Dec 23, 2025 last trade; settles into Feb ’26 gold): '
Buy $3,800 put @ $69 = | 3,800.0
Sell $3,600 put @ $22
Sell $4,300 call @ $31 s | 3.600.0

Net carry = $16 (vs. $69 for the outright put)
What you own:

3,400.0
Downside: Defined protection $3,800 = $3,600.(max payoff $S200; net =~ $S184

after cost). Below $3,600 you’re re-exposed—by design, we bought the ‘meat,’

not the tail. e
Upside: Full delta until $4,300 (~+10%); above that you’ve pre-committed to

monetize via the short call 3,000.0
Carry: Minimal—financing the-hedge with both the lower put and the upside

call. 2,800.0
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500 S&P 500 E-mini Futures - 1D - CME 6,773.50 +12.00 (+0.18%) Usp  ~

= S& PSOO FUtureS 6,773.50
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$ U.S. Dollar Index- 1D - TVC 97.562 -0.141 (-0.14%) UsD ~

e« USDollar Index 1000

EMA 50 close 97.948 109.000
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¢ Light Crude Oil Futures - 1D - NYMEX 61.85 +0.07 (+0.11%) Usp

« ~=Grude Oil Futures (Continuous) T

EMA 50 close 63.27 72.00
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@ Gold Futures- 1D- COMEX ® 3,901.3 +3.8 (+0.10%) USD  ~

Gold Futures v

11:57:38
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S Sprott Physical Uranium Trust - 1D - OTC = 19.94 -0.09 (-0.45%) usp ~

prott Physical Uranium 2.0

EMA 50 close 18.13
24.00

e

e
"'}MW i -

17.00
AV ¥ga

16.00

} 15.00

14.00

13.00

. BIG PICTURE

17 (] (] (] [§) © 12.00

Sep Nov 2024 Mar May Jul Sep Nov 2025 Mar May Jul Sep ()



e Copper Futures - 1D - COMEX 4.9665 +0.0840 (+1.72%) UsD ~

oo Copper Futures o -

J.86/2VU

EMA 50 close 4.7782
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& US Government Bonds 10 YR Yield - 1D - TVC 4.104% +0.004 (+0.10%) %

0.007

EMA 50 close 4.195%

A

17

Nov Dec 2025

10-year US Gov Treasury Yield

4.700%

4.600%

’h “‘l (50
IV

4.300%

4.200%

4.104%

u 12:25:20
4.000%

& BIG PICTURE

Feb Mar Apr May Jun Jul Aug Sep Oct (o)



CELEBRATE MAGROVOIGES S00TH EPIS(lllEl
Exclusive One-Time Offer N

\

lock in $948 for Your 1st Year 0f Membership!
Save $1,052 off The Current Membership Price of $2,000!

¥
OFFER ENDS MONDRY OCTOBER 6T}

[SIGN UP NOW!} m*‘
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