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Trade of the Week

Thursday September 18, 2025



@ Copper Futures - 1D - COMEX 4.6100 -0.0220 (-0.47%) USD

Copper Futures Trade A :

5.8750

Trade A — Long Dec-2025 HG future with protective Nov 4.50/4.25 bear-put spread

Underlying: Dec ’25 Copper (HG) ~ 4.63. Contract: 25,000 |b; tick $0.0005 = $12.50. 5.7500
5.6250

Structure:

eLong 1 x Dec ’25 HG future @ 4.63. 5.5000

«Buy Nov 4.50 put @ 0.1000 (A = —0.35), Sell Nov 4.25 put @ 0.0365 (short put A = +0.16).
*Net debit = 0.0635 $/Ib = $1,587.50 per spread.

eInitial net delta = +0.81 (future +1.00, options = —0.19), i.e., ~19%lof downside buffered
initially by the hedge’s delta, with added convexity as spot drogs toward 4.50.
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@ Copper Futures - 1D - COMEX 4.6115 —0.0205 (-0.44%) UsD

Copper Futures Trade B :

5.8750
Trade B — Dec-expiry bull call spread for convex upside .
Structure: Buy Dec 5.00 call @ 0.1000 (A = +0.30), Sell Dec 5.25 call @ 0.0515 (A = -0.186).
*Net debit = 0.0485 S/Ib = $1,212.50. EE
«Max payoff = width 0.25 — 0.0485 = 0.2015 $/lb = $5,037.50 (>5.25). 5 5000
*Break-gven = 5.0485.
Net ddlta = +0.114 (about 11.4% of a futures contract), giving clean upfide convexity with i
definefl risk (premium at risk). 5.2500
5.00/5.25 byl call spread S
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500 S&P 500 E-mini Futures - 1D - CME 6,708.75 +50.00 (+0.75%) UsD ~
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$ U.S. Dollar Index- 1D - TVC 96.909 -0.106 (-0.11%) 1) S
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¢ Light Crude Oil Futures - 1D - NYMEX 63.59 -0.11 (-0.17%) UsD  ~
BLL ~

Crude Oil Futyres (Continuous)
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@ Gold Futures - 1D - COMEX 3,700.9 -16.9 (-0.45%) UsD
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S Sprott Physical Uranium Trust - 1D- OTC & 18.55 +0.09 (+0.49%) UsD ~

Sprott Physical Uranium
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@ Copper Futures - 1D - COMEX 4.6170 -0.0150 (~0.32%) USD

0.0005 b

el Copper Futures

~

5.8750

5.7500

5.6250

5.5000

5.3750

5.2500

5.1250

5.0000

1
" ' l | 4.8750

»y MA

pr May Jun Jul Aug Sep Oct Nov Dec 2025 Feb Mar Apr May Jun Jul Aug Sep Oct ()

4.7500

4.3750

$BIGPICTURE -

C =



& US Government Bonds 10 YR Yield - 1D - TVC 4.055% -0.032 (-0.78%) g

“ = {10-year US Gov Treasury Yield
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Trade along with Patrick

Become a Member Today
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Monthly Membership Includes:

* Daily “Macro Outlook” video

* Watch Patrick analyze and demonstrate trades LIVE during
“Where’s the Trade”

* Daily LIVE Q&A

* Weekly position summary

* Hours of FREE educational videos and bootcamps

* Access to members only LIVE webinars

[SIGN UP NOW!}
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