
Trade of the Week
Thursday September 18, 2025
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Copper Futures Trade A  
Trade A — Long Dec‑2025 HG future with protective Nov 4.50/4.25 bear‑put spread 
Underlying: Dec ’25 Copper (HG) ~ 4.63. Contract: 25,000 lb; tick $0.0005 = $12.50. 

Structure: 
•Long 1 × Dec ’25 HG future @ 4.63. 
•Buy Nov 4.50 put @ 0.1000 (Δ ≈ –0.35), Sell Nov 4.25 put @ 0.0365 (short put Δ ≈ +0.16). 
•Net debit = 0.0635 $/lb = $1,587.50 per spread. 
•Initial net delta ≈ +0.81 (future +1.00, options ≈ –0.19), i.e., ~19% of downside buffered 
initially by the hedge’s delta, with added convexity as spot drops toward 4.50.
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Copper Futures Trade B  
Trade B — Dec‑expiry bull call spread for convex upside 
Structure: Buy Dec 5.00 call @ 0.1000 (Δ ≈ +0.30), Sell Dec 5.25 call @ 0.0515 (Δ ≈ –0.186). 
•Net debit = 0.0485 $/lb = $1,212.50. 
•Max payoff = width 0.25 – 0.0485 = 0.2015 $/lb = $5,037.50 (≥5.25). 
•Break‑even = 5.0485. 
•Net delta ≈ +0.114 (about 11.4% of a futures contract), giving clean upside convexity with 
defined risk (premium at risk).
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S&P500 Futures 
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US Dollar Index



6

Crude Oil Futures (Continuous)
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Gold Futures 
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Sprott Physical Uranium
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Copper Futures
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10-year US Gov Treasury Yield



Become a Member Today

11

Trade along with Patrick

SIGN UP NOW!
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• Daily “Macro Outlook” video
• Watch Patrick analyze and demonstrate trades LIVE during 

“Where’s the Trade”
• Daily LIVE Q&A
• Weekly position summary
• Hours of FREE educational videos and bootcamps
• Access to members only LIVE webinars 
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Monthly Membership Includes:

SIGN UP NOW!
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