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The difficulty of having people understand monetary 

theory is very simple – the central banks are good at 

press relations. The central banks hire people and the 

central banks employ a large fraction of  all 

economists so there is a bias to tell the case – the story 

– in a way that is favorable to the central banks.  

“
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Number of times 
‘eurodollar’ 

is mentioned:

ZERO
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Click For Video Page 13

https://www.macrovoices.com/guest-content/list-guest-publications/5725-jeff-currie-zoltan-mar-a-lago-page-13/file
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ICE - US$ Futures Index

DX1

Continuous Front Month 

Futures Price (DXY)

2008 crisis 

(Euro$ #1)

CLUE: Bear Stearns
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IMF – World Economic Outlook
World GDP (Oct 2024 WEO)

World GDP (Oct 2021 WEO)

billions of US$s
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1982 = 100
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-$1.4  bln
Q2 2024

-$61.9 bln

+$18.6  bln
Q3 2024
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