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Big Tech Embraces Nuclear

• Amazon supporting two SMR projects, investing in Advanced Nuclear (X-
Energy) 

• Microsoft entered into a 20-year PPA with Constellation Energy to restart 
Three Mile Island Unit 1. 

• Google secures 500MW deal with Kairos Power 

• Oracle to build a Gigawatt-scale nuclear powered data center w/ 3 SMRs 

• Meta announced RFP for 1-4GW new nuclear by 2030 
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AI & Data Center Electricity Soars
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New Trump Administration – Uncertainty & Optimism

• Uncertainty causes utilities to “pause” and assess (IRA? Russian ban?) 

• Trump’s Energy Secretary Cristopher Wright – “Energy Humanist,” on OKLO 
board…Advanced Nuclear advocate 

• Trump’s first term: Section 232 / Nuclear Fuels Working Group. Keenly aware of 
issues of energy sovereignty and energy security. Unlikely to push for reversal of 
Russian uranium import ban. 

• Likely to implement tariffs/restrictions on importation of Chinese EUP; Currently 
under NSC investigation. 
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Nuclear Energy is a GROWTH Industry
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Russia Halts Exports of LEU to U.S.

• Directive from Putin – Export of LEU halted until Dec 31, 2025 

• Waivers possible only through request from TENEX 

• First expected shipment since ban – waiver request NOT honored. 

• Russian enrichment contracts have “return feed” requirement. Western enrichers 
require “up-front feed.” Implications for uranium + conversion. 

• Energy sovereignty to be a major theme going forward amidst geopolitical 
tensions 
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Enrichment and Conversion Point the Way
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